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Cryptocurrencies are digital or virtual currencies underpinned by cryptographic systems.
They enable secure online payments without the use of third-party intermediaries.
"Crypto" refers to the various encryption algorithms and cryptographic techniques that
safeguard these entries, such as elliptical curve encryption, public-private key pairs, and
hashing functions.

Cryptocurrencies can be mined or purchased from cryptocurrency exchanges. Not all
ecommerce sites allow purchases using cryptocurrencies. In fact, cryptocurrencies, even
popular ones like Bitcoin, are hardly used for retail transactions. However, the
skyrocketing value of cryptocurrencies has made them popular as trading instruments.
To a limited extent, they are also used for cross-border transfers.

Intro

A cryptocurrency is a digital or virtual currency that is secured by cryptography, which
makes it nearly impossible to counterfeit or double-spend. Many cryptocurrencies are
decentralized networks based on blockchain technology—a distributed ledger enforced by
a disparate network of computers. A defining feature of cryptocurrencies is that they are
generally not issued by any central authority, rendering them theoretically immune to
government interference or manipulation.

What Is Cryptocurrency ? 

Understanding Cryptocurrencies
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Blockchain
Central to the appeal and functionality of Bitcoin and other cryptocurrencies is
blockchain technology. As its name indicates, blockchain is essentially a set of connected
blocks or an online ledger. Each block contains a set of transactions that have been
independently verified by each member of the network. Every new block generated must
be verified by each node before being confirmed, making it almost impossible to forge
transaction histories.1 The contents of the online ledger must be agreed upon by the
entire network of an individual node, or computer maintaining a copy of the ledger.

Experts say that blockchain technology can serve multiple industries, such as supply
chain, and processes such as online voting and crowdfunding. Financial institutions such
as JPMorgan Chase & Co. (JPM) are testing the use of blockchain technology to lower
transaction costs by streamlining payment processing.

https://www.investopedia.com/tech/how-does-bitcoin-mining-work/
https://www.investopedia.com/tech/190-cryptocurrency-exchanges-so-how-choose/
https://www.investopedia.com/terms/b/bitcoin.asp
https://www.investopedia.com/news/coinbase-ceo-says-adoption-bitcoin-retailers-will-take-quite-some-time/
https://www.investopedia.com/what-can-you-buy-with-bitcoin-5179592
https://www.investopedia.com/markets/quote?tvwidgetsymbol=jpm


Bitcoin is the most popular and valuable cryptocurrency. An anonymous person called
Satoshi Nakamoto invented it and introduced it to the world via a white paper in 2008.
There are thousands of cryptocurrencies present in the market today.

Each cryptocurrency claims to have a different function and specification. For example,
Ethereum's ether markets itself as gas for the underlying smart contract platform. Ripple's
XRP is used by banks to facilitate transfers between different geographies.

Bitcoin, which was made available to the public in 2009, remains the most widely traded
and covered cryptocurrency. As of May 2022, there were over 19 million bitcoins in
circulation with a total market cap of around $576 billion. Only 21 million bitcoins will ever
exist.

In the wake of Bitcoin's success, many other cryptocurrencies, known as "altcoins," have
been launched. Some of these are clones or forks of Bitcoin, while others are new
currencies that were built from scratch. They include Solana, Litecoin, Ethereum, Cardano,
and EOS. By November 2021, the aggregate value of all the cryptocurrencies in existence
had reached over $2.1 trillion—Bitcoin represented approximately 41% of that total value.

Types of Cryptocurrency

| Cryptane | Whitepaper

Fiat currencies derive their authority as mediums of transaction from the government or monetary
authorities. For example, each dollar bill is backstopped by the Federal Reserve.

But cryptocurrencies are not backed by any public or private entities. Therefore, it has been difficult to
make a case for their legal status in different financial jurisdictions throughout the world. It doesn't help
matters that cryptocurrencies have largely functioned outside most existing financial infrastructure. The
legal status of cryptocurrencies has implications for their use in daily transactions and trading. In June
2019, the Financial Action Task Force (FATF) recommended that wire transfers of cryptocurrencies should
be subject to the requirements of its Travel Rule, which requires AML compliance.

As of December 2021, El Salvador was the only country in the world to allow Bitcoin as legal tender for
monetary transactions. In the rest of the world, cryptocurrency regulation varies by jurisdiction.

Japan's Payment Services Act defines Bitcoin as legal property. Cryptocurrency exchanges operating in the
country are subject to collect information about the customer and details relating to the wire transfer.
China has banned cryptocurrency exchanges and mining within its borders. India was reported to be
formulating a framework for cryptocurrencies in December.

Cryptocurrencies are legal in the European Union. Derivatives and other products that use
cryptocurrencies will need to qualify as "financial instruments." In June 2021, the European Commission
released the Markets in Crypto-Assets (MiCA) regulation that sets safeguards for regulation and
establishes rules for companies or vendors providing financial services using cryptocurrencies.8 Within
the United States, the biggest and most sophisticated financial market in the world, crypto derivatives
such as Bitcoin futures are available on the Chicago Mercantile Exchange. The Securities and Exchange
Commission (SEC) has said that Bitcoin and Ethereum are not securities.

Are Cryptocurrencies Legal ?
 

https://www.investopedia.com/terms/e/ethereum.asp
https://www.investopedia.com/terms/s/smart-contracts.asp
https://www.investopedia.com/terms/r/ripple-cryptocurrency.asp
https://www.investopedia.com/terms/h/hard-fork.asp
https://www.investopedia.com/terms/l/litecoin.asp
https://www.investopedia.com/tech/what-is-eos/
https://www.investopedia.com/terms/f/fiatmoney.asp
https://www.investopedia.com/terms/f/financial-action-task-force-fatf.asp
https://www.investopedia.com/el-salvador-accepts-bitcoin-as-legal-tender-5200470
https://www.investopedia.com/cryptocurrency-regulations-around-the-world-5202122
https://www.investopedia.com/bitcoin-price-tumbles-as-chinese-notices-roil-market-5202739
https://www.investopedia.com/terms/c/cme.asp
https://www.investopedia.com/terms/s/sec.asp
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Cryptane is a hyper-deflationary and community-driven token that is
deployed on Binance Smart Chain. The token has a 1% tax on every

transaction. 5% is used to rewards token holders, 1% is used for
liquidity, and 1% is used for marketing.

Cryptane allows token holders to receive tokens just for holding
$Cryptane . The amount that holders receive is proportional to the

number of tokens that they hold. So the more you hold, the more you
can earn.
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Token Info 

Name 

Ticker

Smartcontract

Decimals

Website

Cryptane 

$CRT

0xC923a84B5A808d9A736F9983bd431B922FDA6519t

9

https://cryptane.space/
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Tokenomic

Supply

Cyrculating Supply

Burned

Team

100,000,000,000

500,000,000,000

150,000,000,000

50,000,000,000

:

:

:

:

Cryptane Taxes, Rewards, Limitations
 

10% buy tax |10% sell tax | Anti-whale 2% buy limit | Anti-whale 0.5% sell limit
5% rewards on all holders | 3% marketing |2% liquidity
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Connect With Us

https://t.me/GlobalCryptane

https://twitter.com/GlobalCryptane https://github.com/GlobalCryptane




